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MEETING OF THE UNSECURED CREDITORS OF PROMPT ENTERPRISES PRIVATE 

LIMITED 

(Convened pursuant to Order dated 2nd August, 2023 passed by the Hon’ble National Company 

Law Tribunal, New Delhi, Bench-V) 

 

MEETING SCHEDULE: 

Day : Friday 

Date : 22nd September, 2023 

Time : 4.30 p.m. (IST) 

Venue : The Suryaa (Crystal Banquets), New Friends Colony, New Delhi – 

110025 

Nearest Metro Station- Sukhdev Vihar (Magenta Line) 

Presence  : Physical 

 

Important instructions for attending and voting at the Meeting: 

 

1. The unsecured creditors/ proxies/ authorized representatives are requested to carry their 

photo identity card recognized by Government Authorities (preferably Aadhar card) for easy 

identification. 

 

2. Please ensure that the proxies/ authorized representatives of the unsecured creditors are duly 

authorized for signing the attendance slip, ballot paper and other documents as may be 

required for the purpose of effective voting and participation at the meeting.   

  

1

mailto:cfo@promptsteel.com
mailto:accounts@promptsteel.com
http://www.promptsteel.com/
http://www.promptsteel.com/
mailto:cfo@promptsteel.com
mailto:accounts@promptsteel.com


PROMPT ENTERPRISES PRIVATE LIMITED 

Corporate Identity Number: U51909DL2003PTC123366 

Registered Office: B-3/7, Ist Floor, Yamuna Vihar, Delhi, 110053 

Tel: 0129- 4069072, 9205059072; E-mail: cfo@promptsteel.com, accounts@promptsteel.com  

Website: www.promptsteel.com   

 

INDEX 

 

Sr. 

No. 

Contents Page 

No(s). 

1.  Notice convening the meeting of the unsecured creditors of Prompt Enterprises 

Private Limited under the provisions of sections 230-232 of the Companies Act, 

2013 (“Act”) read with the Companies (Compromises, Arrangements and 

Amalgamations) Rules, 2016 and other applicable laws 

 

1-6 

2.  Explanatory Statement under the provisions of section 102, 230 and 232 and 

other applicable provisions of the Act, read with rule 6 of the Companies 

(Compromises, Arrangements and Amalgamations) Rules, 2016 and other 

applicable laws 

 

7-18 

A. Proxy Form  19-20 

B. Attendance Slip  21 

C. Route Map of the venue of the meeting with prominent landmark. 22 

D. Draft resolution for authorizing a person to attend and vote at the meeting.  23 

3.  Annexure 1: 

Copy of the Order dated 2nd August, 2023 passed by the Hon’ble National 

Company Law Tribunal, New Delhi, Bench-V 

 

24-35 

4.  Annexure 2: 

Scheme of Amalgamation (“Scheme”) amongst Prompt Steels Private Limited 

(“Transferor Company 1”), Fancy Multitrade Private Limited (“Transferor 

Company 2”) with and into Prompt Enterprises Private Limited (“Transferee 

Company”) and their respective shareholders and creditors  

 

 

36-72 

5.  Annexure 3: 

Copy of the fair valuation report and Share Exchange Report issued by M/s 

Tattvam Valuers LLP, Registered Valuer, IBBI Regn. No. IBBI/RV-

E/02/2021/156 

 

73-116 

6.  Annexure 4: 

Report adopted by the Board of Directors of Prompt Enterprises Private Limited, 

the Transferee Company pursuant to the provisions of Section 232(2)(c) of the 

Act. 

 

117-118 

7.  Annexure 5: 

Report adopted by the Board of Directors of Prompt Steels Private Limited 

Transferor Company 1, pursuant to the provisions of Section 232(2)(c) of the 

Act. 

 

119-120 

8.  Annexure 6: 

Report adopted by the Board of Directors of Fancy Multitrade Private Limited 

Transferor Company 2, pursuant to the provisions of Section 232(2)(c) of the 

Act. 

 

121-122 

9.  Annexure 7: 

Audited Account Statements as on 31.03.2022 and Provisional Account 

Statements as on 30.09.2022 of the Transferor Companies and the Transferee 

Company. 

 

123-128 

 

2

mailto:cfo@promptsteel.com
mailto:accounts@promptsteel.com
http://www.promptsteel.com/


BEFORE THE HON’BLE NATIONAL COMPANY LAW TRIBUNAL, 

NEW DELHI, BENCH V 

 

COMPANY APPLICATION NO. CA (CAA) 48/ND/2023 

 

IN THE MATTER OF: 

 

THE SCHEME OF AMALGAMATION OF: 

 

PROMPT STEELS PRIVATE LIMITED, having its registered office at B-3/7, Ist Floor, Yamuna 

Vihar, Delhi, 110053 

                       … APPLICANT COMPANY 1 / TRANSFEROR COMPANY 1 

AND 

 

FANCY MULTITRADE PRIVATE LIMITED, having its registered office at B-3/7, Ist Floor, 

Yamuna Vihar, Delhi, 110053. 

              … APPLICANT COMPANY 2 / TRANSFEROR COMPANY 2 

AND 

 

PROMPT ENTERPRISES PRIVATE LIMITED, having its registered office at B-3/7, Ist Floor, 

Yamuna Vihar, Delhi, 110053. 

              … APPLICANT COMPANY 3 / TRANSFEREE COMPANY 

 

 

NOTICE CONVENING THE MEETING OF THE UNSECURED CREDITORS OF THE 

TRANSFEREE COMPANY 

 

To, 

 

All the Unsecured Creditors of Prompt Enterprises Private Limited (“Transferee Company”): 

 

NOTICE is hereby given that pursuant to an order dated  2nd August, 2023  (“Order”), the Hon’ble 

National Company Law Tribunal, New Delhi, Bench-V (“NCLT”) has directed a meeting to be held 

of the Unsecured Creditors of the Transferee Company (“Meeting”) for the purpose of considering, 

and if thought fit, approving, with or without modification(s), the arrangement embodied in the Scheme 

of Amalgamation (“Scheme”) amongst Prompt Steels Private Limited, Fancy Multitrade Private 

Limited and Prompt Enterprises Private Limited and their respective shareholders and creditors.  

 

In pursuance of the said Order and as directed therein, a further notice is hereby given that a meeting 

of the Unsecured Creditors of the Transferee Company will be held at The Suryaa (Crystal Banquets), 

New Friends Colony, New Delhi - 110025, India on Friday, the 22nd day of September, 2023 at 4.30 

p.m. (IST) at which you are requested to attend and if thought fit, to pass, with or without 

modification(s) the following resolution: 

 

“RESOLVED THAT pursuant to the provisions of Sections 230 to 232 and other applicable 

provisions of the Companies Act, 2013 read with Companies (Compromises, Arrangements and 

Amalgamations) Rules, 2016 and other applicable law, and subject to such other consents, 

permissions, approvals, as may be necessary, the scheme of amalgamation amongst Prompt Steels 

Private Limited, Fancy Multitrade Private Limited and Prompt Enterprises Private Limited and their 

respective shareholders and creditors (hereinafter referred to as the “Scheme”) as circulated, with 

effect from 01.04.2023 (hereinafter called as “Appointed Date”) or such other date as may be decided 
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by the Hon’ble National Company Law Tribunal, Delhi Bench (“NCLT”) or any other relevant 

authority having jurisdiction to approve the said Scheme, be and is hereby approved. 

 

RESOLVED FURTHER THAT the Board of Directors be and is hereby authorized to do all such 

acts, deeds, matters and things, as it may, in its absolute discretion deem requisite, desirable, 

appropriate or necessary to give effect to this resolution and effectively implement the composite 

arrangement embodied in the Scheme and to accept such modifications, amendments, limitations 

and/or conditions, if any, which may be required and/or imposed by the Hon’ble NCLT, while 

sanctioning the Scheme, or by any other authorities under applicable law, or as may be required for 

the purpose of resolving any doubts or difficulties that may arise in giving effect to the Scheme, as the 

Board may deem fit and proper.”  

 

TAKE FURTHER NOTICE that you may attend and vote at the said meeting in person or by proxy 

provided that a proxy in the prescribed form, duly signed by you or your authorized representative, is 

deposited at the registered office of the Transferee Company at B-3/7, Ist Floor, Yamuna Vihar, Delhi, 

110053, not later than 48 (forty eight) hours before the time fixed for the aforesaid meeting. The form 

of proxy is attached herewith and can be obtained free of cost from the registered office of the 

Transferee Company. 

 

TAKE FURTHER NOTICE that in compliance with the provisions of section 230(4) of the 

Companies Act, 2013 read with rule 6(3)(xi) of the Companies (Compromises, Arrangements and 

Amalgamations) Rules, 2016, the voting by Unsecured Creditors of the Transferee Company shall be 

carried out through polling paper at the venue of the meeting to be held on Friday, the 22nd day of 

September, 2023. 

 

Copies of the Scheme and Explanatory Statement under sections 102, 230, 232 and other applicable 

provisions of the Companies Act, 2013 (“Act”) read with the Companies (Compromises, 

Arrangements and Amalgamations) Rules, 2016, along with requisite enclosures as indicated in the 

Index, will be available for inspection and can be obtained free of cost at the registered office of the 

Transferee Company at B-3/7, Ist Floor, Yamuna Vihar, Delhi, 110053 or from the office of Mr. 

Bunny Sehgal, Authorised Representative for the Applicant Companies at 302, 3rd Floor, Ganpati 

Apartment, Vijay Vihar, Sector-30, Gurugram, Haryana, 122001 or by sending an email at 

sehgal@bsaadvisory.in on all working days during working hours of the Company between 11:00 

A.M. (IST) to 2:00 P.M. (IST) up to the date of this meeting.  

 

The Hon’ble NCLT has appointed undersigned as Chairman and Mr. Abhishek Varma, Advocate as 

an Alternate Chairperson and Mr. Sachin Khurana, Practicing Company Secretary as Scrutinizer for 

the said meeting of Unsecured Creditors of the Transferee Company.  

 

The Scheme, if approved in the aforesaid meeting, will be subject to the subsequent approval of the 

Hon’ble NCLT.  

 

A copy of the Explanatory Statement, under sections 102, 230, 232 and other applicable provisions of 

the Act, read with the Companies (Compromises, Arrangements and Amalgamations) Rules, 2016, the 

Scheme and the other enclosures as indicated in the Index are enclosed. 

 

By the order dated 2nd August, 2023 of Hon’ble National Company Law Tribunal, New Delhi 

 

Date: 19.08.2023  

Place: New Delhi       

Registered Office: 

B-3/7, Ist Floor, Yamuna Vihar, Delhi, 110053 

    Sd/- 

JK Dadoo IAS (Retd.) 

Chairman appointed for the Meeting  
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1. Please note that only unsecured creditor(s)/ proxies/ authorized representatives with 

attendance slips will be allowed in the area where meeting related functions will be held. 

 

2. The unsecured creditors/ proxies/ authorized representatives are requested to carry their 

photo identity card recognized by Government Authorities (preferably Aadhar card) for 

easy identification. 

 

 

Notes: 

1. Only Unsecured Creditors of the Company as on 28th February, 2023 may attend and vote 

either in person or by proxy (a proxy need not be an unsecured Creditor of the Company) or 

by Authorised Representative under Sections 112 and 113 of the Companies Act, 2013 

(“Act”) at the Unsecured Creditors’ meeting of the Transferee Company (“Meeting”). 

 

2. The Authorised Representative of a body corporate which is the Unsecured Creditor of the 

Company as on 28th February, 2023 may attend and vote at the Meeting, provided a certified 

true copy of the resolution (on the letter head of the Company/body corporate along with the 

sign and stamp) of the Board of Directors under Section 113 of the Act, or other governing 

body of the body corporate authorizing such representative to attend and vote at the Meeting 

is emailed to the Scrutinizer at sachinkhuranacs@gmail.com with a copy marked to 

cfo@promptsteel.com or otherwise deposited at the Registered Office of the Company not 

later than 48 hours before the meeting. A draft resolution for reference is annexed with the 

Notice.  

 

3. In compliance with the provisions of section 230(4) of the Act, read with rule 6(3)(xi) of the 

Companies (Compromises, Arrangements and Amalgamations) Rules, 2016, voting by Unsecured 

Creditors of the Transferee Company shall be carried out through polling paper at the venue of the 

meeting to be held on Friday, the 22nd day of September, 2023. 

 

4. The unsecured creditor or his proxy, attending the meeting, is requested to bring the duly completed 

and signed Attendance Slip. All alterations made in the proxy form should be initialed. 

 

5. The Notice together with the documents accompanying the same, is being sent by e-mail to those 

unsecured creditors who have registered their e-mail ids with the Transferee Company and by 

speed post to those unsecured creditors who have not registered their e-mail ids with the Transferee 

Company. The Notice will also be displayed on the website of the Transferee Company at 

www.promptsteel.com. 

 

6. A person, whose name is not recorded as unsecured creditor of the Transferee Company as on the 

28th February, 2023 shall not be entitled to attend the meeting and vote in any manner. 

 

7. The notice convening the meeting will also be published through advertisement in (i) Financial 

Express in English language; and (ii) Jansatta in Hindi language in Delhi NCR editions. 

 

8. In accordance with the provisions of sections 230, and 232 of Act, the Scheme shall be acted upon 

only if a majority of persons representing three fourth in value of the Unsecured Creditors of the 

Transferee Company, voting in person or by proxy agree to the Scheme. 

 

9. The Hon’ble NCLT has appointed Mr. Sachin Khurana, Practicing Company Secretary (CP No. 

13212) for conducting the voting by way of polling papers in a fair and transparent manner.  
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10. The Scrutinizer will submit his report to the Chairman of the meeting after completion of the 

scrutiny of the votes cast by the Unsecured Creditors through polling done at the meeting. The 

Scrutinizer’s decision on the validity of the vote shall be final. 

 

11. Any queries/ grievances in relation to the voting may be addressed to Mr. M. R Mohanty, Chief 

Financial Officer of the Transferee Company through email to cfo@promptsteel.com and can also 

be contacted at 0129- 4069072, 9205059072. 

 

12. The results together with the Scrutinizer’s report, will be displayed on the website of the Transferee 

Company at www.promptsteel.com. 
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BEFORE THE HON’BLE NATIONAL COMPANY LAW TRIBUNAL, 

NEW DELHI, BENCH V 

 

COMPANY APPLICATION NO. CA (CAA) 48/ND/2023 

 

IN THE MATTER OF: 

 

THE SCHEME OF AMALGAMATION OF: 

PROMPT STEELS PRIVATE LIMITED, having its registered office at B-3/7, Ist Floor, Yamuna 

Vihar, Delhi, 110053 

                       … APPLICANT COMPANY 1 / TRANSFEROR COMPANY 1 

AND 

 

FANCY MULTITRADE PRIVATE LIMITED, having its registered office at B-3/7, Ist Floor, 

Yamuna Vihar, Delhi, 110053. 

              … APPLICANT COMPANY 2 / TRANSFEROR COMPANY 2 

AND 

 

PROMPT ENTERPRISES PRIVATE LIMITED, having its registered office at B-3/7, Ist Floor, 

Yamuna Vihar, Delhi, 110053. 

              … APPLICANT COMPANY 3 / TRANSFEREE COMPANY 

 

 

EXPLANATORY STATEMENT UNDER SECTIONS 102, 230, 232 AND OTHER 

APPLICABLE PROVISIONS OF THE COMPANIES ACT, 2013 (“ACT”) READ WITH 

RULE 6 OF THE COMPANIES (COMPROMISES, ARRANGEMENTS AND 

AMALGAMATIONS) RULES, 2016 

 

1. Pursuant to the Order passed by the Hon’ble National Company Law Tribunal, New Delhi, Bench-

V (the “NCLT”) in the Company Application No. CA(CAA) 48/ND/2023 dated 2nd August, 2023  

(“Order”) a meeting of the Unsecured Creditors of Prompt Enterprises Private Limited 

(“Meeting”), is scheduled to be convened and held at The Suryaa (Crystal Banquets), New Friends 

Colony, New Delhi - 110025, on Friday, the 22nd day of September, 2023 at 4.30 p.m. (IST) for 

the purpose of considering and, if thought fit, approving with or without modification(s), the 

proposed Scheme of Amalgamation amongst Prompt Steels Private Limited (“Transferor 

Company 1”), Fancy Multitrade Private Limited (“Transferor Company 2”), and Prompt 

Enterprises Private Limited (“Transferee Company”) and their respective shareholders  and 

Creditors  (“Scheme”) under sections 230 to 232 of the Companies Act, 2013 (the “Act”) read 

with the rules made thereunder  

 

[For the sake of brevity, Transferor Company 1, and Transferor Company 2, are hereinafter 

collectively referred to as “Transferor Companies”). Further, the Transferor Companies and the 

Transferee Company are together referred to as the “Companies”].  

 

2. The management of the Companies examined the relative business strengths and the potential of 

the synergies of the consolidated entity and, accordingly, the possibility of consolidating their 

businesses under a single entity was considered most appropriate. 

 

3. It was also examined by the Board of Directors of all the Companies involved in the present 

Scheme that the amalgamation would result in reduction of costs, pooling of business and strategic 

resources and focused management control. The Scheme is in the interest of all the Companies 

and will help in growth and consolidation of businesses. The amalgamation would enable the 

7



consolidated entity to carry on the businesses more efficiently and effectively and meet the 

regulatory norms for the specified businesses. The detailed rationale for the present amalgamation 

has been provided in the Scheme itself which is accompanying the present notice of the meeting 

and shall be read part and parcel of the present notice and this explanatory statement. The Board 

of Directors of all these Companies are of the opinion that the amalgamation of all the Companies 

involved in the Scheme would result in benefit to the shareholders, creditors, depositors, 

employees, if any, of all these companies and all concerned, and the Scheme shall not in any 

manner be prejudicial or adversely affecting the interest of concerned shareholders or directors or 

creditors or key managerial personnel or promoters or non-promoter members or depositors or 

employees, if any, of the Companies or general public at large and in no manner adverse to public 

interest. Further, there is no material interest of directors or key managerial personnel of the 

Companies involved in the present Scheme of Amalgamation. In view of the above, the Board of 

Directors of all the Companies involved in the Scheme approved the said Scheme of 

Amalgamation unanimously on 10.03.2023 in their respective board meetings held separately. 

 

4. An application was moved before the Hon’ble National Company Law Tribunal, Delhi Bench, 

seeking dispensation/directions of the Hon’ble Tribunal with respect to the meetings of 

shareholders, and creditors of the Companies involved in the Scheme. All the shareholders of the 

companies have given their 100% No Objections/ Written Consents in value with respect to the 

Scheme except the Transferee Company in which approx. 87% No Objections/Written Consents 

in value have been received.  

 

5. Further, the Unsecured Creditors of the Transferor Companies have given their 100% No 

Objections/Written Consents in value, with respect to the Scheme of Amalgamation. There are no 

secured creditors in the Transferor Companies. 

 

6. In view of the above, the Hon’ble Tribunal vide its Order dated 2nd August, 2023 dispensed with 

the requirement of convening the meetings of shareholders and unsecured creditors of the 

Transferor Companies. 

 

7. Furthermore, vide the aforesaid Order dated 2nd August, 2023, the Hon’ble Tribunal ordered the 

meeting of the equity shareholders, secured creditors and unsecured creditors of the Transferee 

Company as may be decided by the Chairman of Meetings in consultation with the counsel of the 

Transferee Company. 

 

8. The copy of Order of Hon’ble National Company Law Tribunal dated 2nd August, 2023 is annexed 

with this notice and marked as Annexure-1 and the same shall also be available for inspection as 

per the instructions mentioned herein below.  

 

9. Upon sanction of the Scheme, the Transferor Companies shall stand dissolved without the process 

of winding up. 

 

10. The Board of Directors of the Companies have appointed Tattvam Valuers LLP, Registered 

Valuer, IBBI Regn. No. IBBI/RV-E/02/2021/156 to issue the fair valuation report and Share 

Exchange Report with respect to the proposed Scheme of amalgamation. As per the Valuation 

Report and Fair Share Exchange Report dated 2nd March 2023, the Transferee Company shall allot 

151 Equity Shares of Rs. 100/- each to the shareholders of the Transferor Company 1 in lieu of 

every 1,000 equity shares of Rs. 10/- each held by them in the Transferor Company 1. The 

Transferee Company shall allot 14 Equity Shares of Rs. 100/- each to the shareholders of the 

Transferor Company 2 in lieu of every 1,000 equity shares of Rs. 10/- each held by them in the 

Transferor Company 2. The copy of the aforesaid Valuation Report and Fair Share Exchange 
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Report containing the share exchange ratio is also annexed along with the present notice of the 

meeting. 

 

11. The details of the Companies are as follows:- 

 

Particulars Transferor Company 

1 

Transferor Company 

2 

Transferee Company 

Name of the Company Prompt Steels Private 

Limited 

Fancy Multitrade 

Private Limited 

Prompt Enterprises 

Private Limited 

Corporate Identification 

Number 

U27100DL2010PTC201451 U52100DL2009PTC187775 U51909DL2003PTC123366 

Permanent Account 

Number 

AAGCP5182R AABCF3350Q AADCP3982G 

Date of incorporation 12th April, 2010 19th February, 2009 5th December, 2003 

Type of the company Private limited 

Company 

Private limited 

Company 

Private limited 

Company 

Whether listed on any 
Stock Exchange? 

No No No 

Registered office address  B-3/7 Ist Floor, 

Yamuna Vihar, Delhi, 

110053 

B-3/7 Ist Floor, 

Yamuna Vihar, Delhi, 

110053 

B-3/7 Ist Floor, 

Yamuna Vihar, Delhi, 

110053 

E-mail address Accounts5@promptsteel 

.com 
 

Accounts5@promptsteel 

.com 
 

cfo@promptsteel.com 

 

Details of change of 

name, during the last five 

years 

No No No 

Details of change of 

registered office, during 

the last five years  

No The Board of directors 

of the Company shifted 

the registered office 

from 370, Shiv Mandir, 
Main Market, 

Badarpur, New Delhi 

to the current address 
vide its resolution 

dated 11th May, 2018. 

No 

Details of change of 

objects of the company 
during the last five years 

No No No 

Date of Board Meeting at 

which the Scheme was 
approved 

10th March 2023 10th March 2023 10th March 2023 

The directors who gave 

their assent/ dissent: 

 

The Scheme was 

approved unanimously 

by all the directors. 
 

The Scheme was 

approved unanimously 

by all the directors. 

The Scheme was 

approved unanimously 

by all the directors. 

Amount due to secured 

creditors as on 28.02.2023 

Nil  Nil Rs. 477,59,98,060/- 

Amount due to unsecured 
creditors as on 28.02.2023 

Rs. 9,65,000/- Rs. 3,90,000/- Rs. 58,16,38,814/- 

 

12. Details of capital structure:  
The Authorized, Issued, Subscribed and Paid-up Capital of the Companies as on 31.03.2022 are as 

follows: 
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Name of the Company Authorized Share Capital Issued, Subscribed and Paid 

up Share Capital 
Prompt Steels Private 

Limited,  

Transferor Company 1 

Rs. 1,00,00,000/- 

(10,00,000 Equity Shares of Rs. 

10/- each) 

Rs. 29,20,000/- 

(2,92,000 Equity Shares of Rs. 

10/- each) 

Fancy Multitrade Private 

Limited,  

Transferor Company 2 

Rs. 2,00,00,000/- 

(20,00,000 Equity Shares of Rs. 

10/- each) 

Rs. 1,26,00,000/- 

(12,60,000 Equity Shares of Rs. 

10/- each) 
Prompt Enterprises Private 

Limited,  
Transferee Company 

Rs. 4,00,00,000/- 

(4,00,000 Equity Shares of Rs. 

100/- each) 

Rs. 3,28,56,900/- 

(3,28,569 Equity Shares of 

Rs. 100/- each) 

 

There is no change in the Capital Structure of the Applicant Companies till the date of issue of this notice. 

 

13. Other details of the Transferee Company: 

a. Main Objects as per the Memorandum of Association of the Transferee Company: 

 

The main objects of Transferee Company as set out in Clause III (A) of the Memorandum of 

Association are as under: 

 

1. To act as stockist, wholesaler, retailer, distributor, principal agents, sub agents, trader, 

multilevel marketing agent, commission agent, clearing and forwarding agent, contractor, 

tendered and other liaison procurement agents in respect of all such products, goods or 

services including lifestyle development products, healthcare products, household goods, 

fast moving consumer items, electronic and electrical goods of all kinds. 

 

2. To carry on all or any of the business as buyers, sellers, importers, exporters, distribution 

agents, commission agents, brokers, traders, stockists, agents, and dealers of textiles 

including decorative hand and machine-made ready-made garments, carpets, rugs, 

druggets, artificial silk, fabrics, cotton, woollen cloths garments, readymade garments, and 

all sorts of apparel, dressing materials, cosmetics, cutlery, leather garment and leather 

products, handicrafts, food hems, fruits and nuts, oraine, pulses, wheat, rice constructing 

goods, plant, machinery, textile machinery, agricultural machinery, tool implements, boilers 

small or big equipments, automobile parts, accessories including, break, lining, clutch 

plates, clutch facings, axlo disc brakes pads, brake shoes and all types of automobile parts, 

components & accessories die casting of all kinds of automotive components and their 

related items, machine tools, hand tools, small tools, metals, alloys, Iron pipes, pipe fitting, 

elbows, door fittings, nuts and bolts, steel and stainless steels and other Iron products, iron 

ores and scraps, metallurgical residues hides and sking, leather goods, of all type, sellers, 

bristles, jackets, tabacoo (raw and manufactured), tea, coffees, hemp, seeds oil edible oil, 

mineral oil, refined oil, vanaspati ghee, oilseeds, cotton seeds, textiles, fibre, yarn, (wroted 

and non wroted) and wasins, coir jute and products thereof, wood and timber, bones, glue, 

gums and resins, paper pulp or wood, rags rubber, tainting substances, wax, chemicals, 

organic chemical such, as potassium chloride, potassium sulphate dyestuffs and all kinds of 

dyes and chemical preparations including petrochemical products, plastics, dugs, glass and 

glassware, handcraft handlooms, toys, soaps, electric and electronic components, parts, 

instruments, appliances, computer hardware and software, bicycles scooters. motor cycles, 

building materials such and bricks clay, clinker, cement, rori and mill work and port thereof, 

paper and stationery, sports goods, wigs belts, beltings, cinematograph brushes, medicines 

and drugs of all kinds and nature crownwork’s batteries surgical and musical instruments, 

marbles and hardware items iron, etc., traditional calendars, electric and electronic 

products, or all kinds sanitary wares and lining, woollen textiles, natural fibre products, 
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cellulosic yarn, hosiery and mixed fabrics, natural silk fabrics and garments, fish and fish 

products, meat and meat products, fodder bran, fruits, nuts, cashewnut and kernels, grains, 

pulses, flour, confectionery provisions, alcohol beverages, perfumed sorts, spices, tea, 

coffee, sugar and molasses, vegetables and vegetable products, processed foods, and packed 

foods, oil drilling rage, ships aircrafts of all types, jewellery of all types and their 

accessories, liquid gold, precious stores, ornaments, pearls and all type of goods, products, 

services and skills which are commercially viable exportable out of India and permitted by 

the Government of India from time to time to or from any country or carry or convey the 

same from one part of the country to another part thereof. 

 

3. To carry on the business of adviser and/or consultants and to advise upon the means, 

methods and procedures for the establishment and development, improvement and expansion 

of multilevel marketing business, trade and to advise upon all systems, methods, technics, 

processes and principals in relation to all type of multilevel marketing concert/business. 

 

4. To carry on the business of fabricators and re-rollers of all types of ferrous and non-

ferrous metals, manufacturers of stool strips, steel pressed suctions tubes, pipes and bolts, 

hinges, eldrops, tower bolts, rooling nails, pad bolts, door shutters, nuts, buckets, karals, 

gata channels, sanitary fittings, wires, wire-knittings, wire ropes, hardware, fittings of all 

kinds, cutting and hand tools. 

 

5. To buy, sell, process, improve, alter, exchange, or let on hire, import, export and deal in 

all kinds of metallic alloys, iron, steel, ingots, billets, rods wires, ferrous and non-ferrous 

metals. 

 

b. Nature of the business carried on by the Transferee Company: 

The Transferee Company is engaged in the business of manufacturing and trading of ERW 

Steel Tubes. 

 

c. Names of the present Promoters along with their residential addresses: 

 

S. No. Name of the promoter 

 

Address 

1. Mukesh Kumar 505, Sec-15, Faridabad, Haryana, 121007 

 

2. Kamlesh Gupta 505, Sector-15, Escorts Nagar, Faridabad, 

Haryana, 121007 

3. Sai Steel Processor, 

Partnership Firm (Through its 

Partner Mukesh Kumar) 

Plot No. 30B, Industrial Area, Sec-5, Faridabad 

Haryana, 121001 

4. Prompt Steels Private Limited B-3/7, Ist Floor, Yamuna Vihar, Delhi, 110053 

5. Fancy Multitrade Private 

Limited 

B-3/7, Ist Floor, Yamuna Vihar, Delhi, 110053 

6. Vishal 505, Sec-15, Faridabad Haryana, 121007 

 

 

d. Names of the present Directors along with their DIN and residential addresses: 

 

S. No. Name of director DIN Address 

 

1. Mukesh Kumar 00073380 505, Sec-15, Faridabad, Haryana 
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121007 

2. Kamlesh Gupta 00073340 505, Sector-15, Escorts Nagar, Faridabad, 

Haryana, 121007 

3. Vishal 06884377 H. No. 505, Sector 15, Escorts Nagar, 

Faridabad, Haryana, 121007 

4. Anubha Garg 09030806 House No 505, Sector 15, Escortsnagar, 

Faridabad, Haryana, 121007 

5. Shivani Rai 09562617 34, Anand Lok Andrewsganj, South 

Delhi, Delhi, 110049 

 

e. Disclosure about the effect of Scheme on the material interests of Directors/ KMP etc.: 

Kindly refer the report adopted by the Board of Directors of Transferee Company held on 

10th March 2023 annexed herewith as Annexure-4. 

 

14. Other details of the Transferor Company 1: 

 

a. Main Objects as per the Memorandum of Association of the Transferor Company 1: 

 

The main objects of Transferor Company 1 as set out in Clause III (A) of the Memorandum 

of Association are as under: 

 

1. To carry on the business of manufacturing, trading, buy, sell, import and export of iron, 

steels, nut, bolts, machineries and accessories. 

 

2. To carry on the business of all or any kind as iron and steel founders, steel melters, steel 

makers, steel shapers and manufactures, mechanical engineers and fabricators, contactors, 

tool makers, brass founders metal workers, manufactures, of steel, metal and malleable grey-

casting including ferrous non-ferrous special and alloy steel, spring steel forging quality 

steel manufactures , processors of all types of forged components and accessories alloys nuts 

bolts, nuts steel rounds nails, tools all types of hardwares items ,plate maker wire drawer 

tube manufacture galvanizers japaners re-rollers annealors enamellers and electroplates 

and to buy, take on lease on hire, sell, import export manufactures ,process repair convert 

let on hire otherwise deal in such products , by products machineries rolling stock 

implements, tools utensils ground tools, materials and conveniences of all kinds and 

generally to carry on the said business in all or any of its branches. 

 

3. To carry on the business of manufactures, producers, fabricator assemblers, importers, 

exporters, dealers, stockists of all kinds of stainless steels appliances utensils, sinks 

kitchenware items and all other related products stoves and gas appliances. 

 

4. To set up steel furnace an continuous casting and rolling mill plant for producing steel 

and alloy steel ingots,steel and alloy steel billets, and all kinds of sizes of re-rolled sections 

i.e plates, angles, rounds square, hexagons ocragons rails joints channels steel strips, plates 

deformed bars plain and cold twisted bars, bright bars, sharijings and steel structurals.  

 

b. Nature of the business carried on by the Transferor Company 1: 

 

The Transferor Company 1 is not carrying any business activity. 

 

c. Names of the present Promoters along with their residential addresses: 
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S. 

No. 

Name of the promoter 

 

Address 

1. Mukesh Kumar 505, Sec-15, Faridabad, Haryana, 121007 

 

2. Kamlesh Gupta 505, Sector-15, Escorts Nagar, Faridabad, 

Haryana, 121007 

 

d. Names of the present Directors along with their DIN and residential addresses: 

 

S. 

No. 

Name of director DIN Address 

 

1. Mukesh Kumar 00073380 505, Sec-15, Faridabad, Haryana 

121007 

2. Kamlesh Gupta 00073340 505, Sector-15, Escorts Nagar, 

Faridabad, Haryana, 121007 

 

e. Disclosure about the effect of Scheme on the material interests of Directors/ KMP etc.: 

Kindly refer the report adopted by the Board of Directors of Transferor Company 1 held on 

10th March 2023 annexed herewith as Annexure-5. 

 

15. Other details of the Transferor Company 2: 

 

a. Main Objects as per the Memorandum of Association of the Transferor Company 2: 

 

The main objects of Transferor Company 2 as set out in Clause III (A) of the Memorandum 

of Association are as under: 

 

1. To carry on the business of opening, managing, developing, establishing, operating, 

franchising and running departmental stores and to carry on the business as whole- sellers, 

retailers, general order suppliers, contractors, importers, exporters, stockiest, traders, 

buyers, sellers, manufacturers, agents, brokers, commission & consignment agents and 

dealers of kitchenware, household articles, FMCG products, cutlery, tableware, kitchen 

tools, wood & wooden items, glass, ceramic items, gift items, kitchen textiles, cotton, jute, 

tea, coffee, rubber, tobacco, grains, pulses, vegetable oil, crude oil, pesticides, seeds. all 

types of agricultural & horticultural products, vegetable products, processed foods, herbs, 

medicines, flowers, preserved foods, dry fruits, kirana items, bakery items, milk & dairy 

products, textile, garments, yarns, synthetic goods, fiber material, coal, heavy & light 

machinery, capital goods, mill stores, dyes, chemicals; fertilizers, brucling material, office 

appliances, furniture, decorative & gift items of all types, utensils, engineering goods, tools 

& equipments of all types, iron, zinc, cement, steel, ferrous & non-ferrous material, 

packaging material of all types, sanitary goods, plywood, land, building & building material, 

musical instruments, cosmetics, handicraft items, brass wares, leather goods, jewellery, all 

types of metals, precious and semi-precious stones, gold, silver, diamond, bullion, platinum, 

leather goods, iron & steel petroleum products, hardware & software goods agricultural 

equipments and all types of electrical & electronic goods, in India or abroad. 

 

2. To sell, let or do the marketing of residential, industrial, commercial, educational or any 

other building/property, plots, flats developed by the company or by anyone else either on 

its own or in collaboration/joint venture with any other person, company, firm. 
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3. To act as export agents and purchase and sale representatives to stockists, products 

processing, food processing units and units engaged in village industries, home industries, 

cottage industries, small and medium scale industries. 

 

4. To carry on the business of purchase and sale of petrol, diesel, lubricant grease oils, oils 

and other petroleum products and also to act as dealers and distributors for petroleum 

companies.  

 

b. Nature of the business carried on by the Transferor Company 2: 

 

The Transferor Company 2 is not carrying any business activity. 

 

c. Names of the present Promoters along with their residential addresses: 

 

S. No. Name of the promoter 

 

Address 

1. Mukesh Kumar 505, Sec-15, Faridabad, Haryana, 121007 

 

2. Kamlesh Gupta 505, Sector-15, Escorts Nagar, Faridabad, 

Haryana, 121007 

4. Prompt Steels Private 

Limited 

B-3/7, Ist Floor, Yamuna Vihar, Delhi, 110053 

 

d. Names of the present Directors along with their DIN and residential addresses: 

 

S. No. Name of director DIN Address 

 

1. Mukesh Kumar 00073380 505, Sec-15, Faridabad, Haryana 

121007 

2. Kamlesh Gupta 00073340 505, Sector-15, Escorts Nagar, Faridabad, 

Haryana, 121007 

 

e. Disclosure about the effect of Scheme on the material interests of Directors/ KMP etc.: 

Kindly refer the report adopted by the Board of Directors of Transferor Company 2 held on 

10th March 2023 annexed herewith as Annexure-6. 

 

16. Rationale and Benefit of the Scheme: 

 

a. The Amalgamation of the Transferor Companies into the Transferee Company would enable 

the Transferee Company to consolidate all the business activities pertaining to the said 

Transferor Companies into one single entity i.e. the Transferee Company. The said 

amalgamation would also result in streamlining the group structure especially by combining 

all of them into one single entity and would provide several benefits such as easing the 

regulatory, statutory and compliance requirements of all the companies and would also work 

to the advantage of the shareholders of the Companies as the said amalgamation would result 

in rationalizing the costs/expenses incurred. Further, this arrangement would bring 

concentrated management focus, integration, streamlining of the management structure, 

seamless implementation of policy changes and shall also help to enhance the efficiency and 

control of the Transferor Companies and Transferee Company. The proposed arrangement 

will provide greater integration and flexibility to the Transferee Company and strengthen its 

position in the industry, in terms of the asset base, revenues and service range. 
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b. In addition to the foregoing advantages as mentioned above, the amalgamation would also 

result in intermediary benefits as stated hereunder: 

 

i. Optimum and efficient utilization of financial resources and rationalisation of capital, 

resources and facilities; 

ii. Benefit of obtaining synergy benefits; 

iii. Structured and better management focusing on holistic growth of the businesses. 

iv. Simplify shareholding structure and reduce shareholding tiers. 

 

Further, there is no adverse effect of this Scheme on the directors, key management 

personnel, promoters, non-promoter members, creditors and employees of the Companies 

and the same would be in the best interest of all stakeholders. 

 

17. The relationship between the Companies who are parties to the Scheme: 

 

The Transferor Company 2 is the subsidiary company of the Transferor Company 1. The 

Transferor Companies and the Transferee Company belongs to same promoter group. The 

promoters of the Transferor Companies and the Transferee Company are common. 

  

18. The salient features and effects of the Scheme are: 

 

a. The Scheme provides for Amalgamation of Transferor Company 1 and Transferor Company 

2 as mentioned above with Transferee Company through a Tribunal approved Scheme of 

Amalgamation pursuant to the provisions of Sections 230 to 232 and other applicable 

provisions, if any, of the Act, including any rules or regulations made there under; 

 

b. The Scheme provides that “Appointed Date” shall be 1st April 2023 or such other date as 

may be approved by the Hon’ble National Company Law Tribunal or any other competent 

Court(s), judicial or quasi-judicial authority or any other competent authority having power 

to sanction the Scheme, as the case may be; 

 

c. The Effective Date of Scheme shall be the last of the dates on which certified copy of order 

of this Hon’ble Tribunal is filed by the Transferor Companies and Transferee Company with 

the Registrar of Companies, National Capital Territory of Delhi and Haryana; 

 

d. On Scheme becoming effective, Transferee Company shall account for amalgamation of 

Transferor Companies with itself in its books of account as per prevailing accounting 

standards as notified under the relevant sections of the Act, and as mentioned in the Scheme. 

 

e. All staff, workmen and employees, if any, who are in employment of Transferor Companies 

on Effective Date shall become staff, workmen and employees of Transferee Company with 

effect from Appointed Date on the basis that: 

 

(i) their employment shall be deemed to have been continuous and not been 

interrupted by reasons of the said transfer; and 

(ii) terms and conditions of their employment after such transfer shall not in any way 

be less favorable to them than those applicable to them immediately preceding the 

said transfer. 
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f. The Transferor Companies shall, with effect from Appointed Date and up to and including 

Effective Date, carry on its business and other incidental matters for and on account of and 

in trust for Transferee Company; 

 

g. Upon the Scheme coming into effect and with effect from Appointed Date, the authorized 

share capital of Transferor Companies as on Effective Date shall stand transferred to and be 

added with the authorized share capital of Transferee Company, without any liability for 

payment of any additional fees (including fee payable to Registrar of Companies, except as 

may be required as per the applicable provisions of the Act) or stamp duty. The consent of 

shareholders of Transferee Company to the Scheme shall be sufficient for purposes of 

effecting the amendment in the Memorandum of Association and Articles of Association of 

Transferee Company and that no further resolution under sections 13, 14 and 61 of the Act 

and any other applicable provisions of the Act would be required to be separately passed, 

nor any additional registration fee etc. be payable by Transferee Company. However, 

Transferee Company shall file the amended copy of its Memorandum of Association and 

Articles of Association with the Registrar of Companies within a period of 30 (Thirty) days 

from Effective Date; 

 

h. Transferee Company shall issue and allot to each of the shareholders of Transferor 

Companies (other than the shares already held therein immediately before the amalgamation 

by Transferee Company, its nominee or subsidiary company), shares in proportion of: 

 

(i) 151 (One Hundred Fifty One) Equity shares of face value of Rs. 100/- (Rupees 

Hundred only) each in Transferee Company for every 1,000 (One Thousand) 

Equity shares of face value of Rs. 10/- (Rupees Ten only) each held by them in 

Transferor Company 1; 

(ii) 14 (Fourteen) Equity shares of face value of Rs. 100/- (Rupees Hundred only) each 

in Transferee Company for every 1,000 (One Thousand) Equity shares of face 

value of Rs. 10/- (Rupees Ten only) each held by them in Transferor Company 2. 
  

i. Upon the effectiveness of the Scheme, the Transferor Companies shall be dissolved without 

following the process of winding up; and 

 

j. The Scheme is and shall be conditional upon and subject to: 

 

(i) The Scheme being approved by the requisite majority in number and value of the 

shareholder and creditors (both secured and unsecured), if any, either by way of a 

meeting or by no objection certificate/ letter of consent from the shareholders 

and/or creditors of the Transferor Company 1, Transferor Company 2, and the 

Transferee Company or dispensation of the meetings of the Shareholders and the 

Creditors (both secured and unsecured), as per the provisions of the Act or the 

settled law/precedents on the subject;  

(ii) The sanction of the Hon’ble Tribunal under Sections 230-232 of the Act in favour 

of the Transferor Companies and the Transferee Company under the said 

provisions and to the necessary Order under the aforesaid Section being obtained; 

(iii) Certified copies of the orders of the Tribunal sanctioning this Scheme being filed 

with the relevant Registrar of Companies by Transferor Companies and Transferee 

Company as per the provisions of the Act. 

 

k. All costs, charges, taxes including duties (including the stamp duty and/ or transfer charges, 

if any, applicable in relation to this Scheme), levies and all other expenses, if any (save as 

expressly otherwise agreed) of Transferee Company and the Transferor Companies arising 
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out of or incurred in carrying out and implementing this Scheme and matters incidental 

thereto shall be borne and paid by the Transferee Company. 

 

The features set-out above being only the salient features of the Scheme of Amalgamation, 

the concerned creditors are requested to read the entire text of the Scheme of Amalgamation 

to get themselves fully acquainted with the provisions thereof.  
 

A copy of Scheme of Amalgamation is enclosed as Annexure-2.  

 

19. Copy of Fair valuation report and Share Exchange Report dated 2nd March 2023, obtained from 

Tattvam Valuers LLP, Registered Valuer, IBBI Regn. No. IBBI/RV-E/02/2021/156 is enclosed as 

herewith and marked as Annexure-3. 

 

20. The accounting treatment as proposed in the Scheme is in conformity with the Accounting Standards 

prescribed under Section 133 of the Companies Act, 2013. 

 

21. Details of approvals, sanctions or no-objection(s) from regulatory or any other governmental 

authorities required, received or pending: 

 

The Companies will be required to seek further approvals / sanctions / no objections from certain 

regulatory and governmental authorities for the Scheme such as the concerned Registrar of 

Companies, Regional Director, Official Liquidator, Income Tax Authority etc. and will obtain the 

same at the relevant time. 

 

22. The proposed Scheme is not intended to bring any beneficial effect or any material interests in any 

manner to any person(s) who is/are for the time being directors, key managerial personnel of the 

Companies involved in the Scheme except to the extent of their shareholding, if any, in the 

Companies. 

 

23. The Scheme will be in the best interests of the Transferor Companies and the Transferee Company, 

their respective shareholders and creditors. The said Scheme will not adversely affect the rights of 

any of the Directors, Key Managerial Personnel, promoters, non-promoter members, creditors and 

employees of the Companies in any manner whatsoever. 

 

24. That the Companies are not governed by any sectoral regulator.  

 

25. There are no other contracts or arrangements that are material to this Scheme of Amalgamation are 

entered or to be entered. 

 

26. The proposed Scheme does not involve any corporate debt restructuring. 

 

27. The proposed Scheme will take effect from the date on which the certified copy of the order of the 

Hon’ble NCLT is filed with the Registrar of Companies, NCT of Delhi & Haryana by the Transferor 

Companies and the Transferee Company as required by the Act. 

 

28. There are no investigation or proceedings under sections 235 to 251 of the Companies Act, 1956 or 

under sections 206 to 229 of the Act are pending or instituted against the Companies. 

 

29. No winding up proceeding is pending against the Transferor Companies and Transferee Company as 

on date. 
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30. A copy of the Scheme has been filed with the Registrar of Companies, NCT of Delhi and Haryana in 

prescribed form. 

 

31. The following documents will be open for inspection by the unsecured creditors at the registered 

office of the Transferee Company at B-3/7, Ist Floor, Yamuna Vihar, Delhi, 110053 on all working 

days during working hours of the Company between 11:00 A.M. (IST) to 2:00 P.M. (IST) up to the 

date of this meeting and at the Meeting during the Meeting hours: 

 

(a) Scheme of Amalgamation; 

(b) Fair valuation report and Share Exchange Report dated 2nd March 2023, obtained from Tattvam 

Valuers LLP, Registered Valuer, IBBI Regn. No. IBBI/RV-E/02/2021/156. 

(c) Copy of the Statutory Auditors’ certificate to the effect that the accounting treatment in the 

Scheme is in conformity with the Accounting Standards prescribed under section 133 of the 

Companies Act, 2013; 

(d) Copy of the order passed by the Hon’ble NCLT dated 2nd August, 2023 in CA(CAA)-

48/ND/2023; 

(e) Copies of the Memorandum of Association and Articles of Association of the Companies; 

(f) Copy of audited financial statements of the Companies for the financial year ended 31st March 

2022;  

(g) Copy of the provisional financial statements for a period from 1st April, 2022 to 30th September, 

2022; 

(h) Copies of the resolutions passed by the respective Board of Directors of the Transferor 

Companies and Transferee Company on 10th March, 2023 approving the Scheme of 

Amalgamation; and 

(i) Report adopted by the Board of Directors of the Companies pursuant to the provisions of 

section 232(2)(c) of the Companies Act, 2013. 

 

Accordingly, the Board of Directors recommends the proposed resolution for your approval. 

 

None of the directors / key managerial personnel of the Company and their relatives are, in any way, 

concerned or interested, financially or otherwise, in the proposed resolution except in the ordinary 

course of business and to the extent to their shareholding in the Companies. 
 

By the order dated 2nd August 2023 of the Hon’ble National Company Law Tribunal, New 

Delhi Bench. 

 

Dated:19.08.2023  

Place: New Delhi       

 

Registered Office: 

B-3/7, Ist Floor,  

Yamuna Vihar, Delhi, 110053 

 

Sd/- 

 

JK Dadoo IAS (Retd.) 

Chairman appointed for the Meeting  
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PROMPT ENTERPRISES PRIVATE LIMITED 

Corporate Identity Number: U51909DL2003PTC123366 

Registered Office: B-3/7, Ist Floor, Yamuna Vihar, Delhi, 110053 

Tel: 0129- 4069072, 9205059072; E-mail: cfo@promptsteel.com, accounts@promptsteel.com  

Website: www.promptsteel.com   

 

Proxy Form 

 

CIN: U51909DL2003PTC123366 

Name of the company: Prompt Enterprises Private Limited 

Registered Office: B-3/7, Ist Floor, Yamuna Vihar, Delhi, 110053 

 

Name of the Unsecured 

Creditor: 

 

Address:  

 

Value of Amount Outstanding 

as on 28.02.2023                                  

 

E-mail Id:  

 

I / We, being the unsecured creditor of Prompt Enterprises Private Limited, hereby appoint 

 

1. Name:   

Address:  
E-mail Id:  

Signature:  

 

 

or failing him 

2. Name:   

Address:  
E-mail Id:  

Signature:  

or failing him 

3. Name:   

Address:  
E-mail Id:  

Signature:  

 

as my/ our proxy to attend and vote either for or against resolution for me/ us and on my/ our behalf at 

the meeting of unsecured creditor of the Transferee Company to be held on 22nd September, 2023 at 

The Suryaa (Crystal Banquets), New Friends Colony, New Delhi – 110025 at 04:30 p.m. and at any 

adjournment thereof in respect of such resolutions as are indicated below: 
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Resolution 

No. 

Particulars 
For Against 

1.  

 

 

 

 

 

To approve the scheme of amalgamation amongst Prompt 

Steels Private Limited, Fancy Multitrade Private Limited 

and Prompt Enterprises Private Limited and their 

respective shareholders and creditors with effect from 

01.04.2023 or such other date as may be decided by the 

Hon’ble National Company Law Tribunal, Delhi Bench 

(“NCLT”) or any other relevant authority having jurisdiction.  

  

 

 

Signed this ..............day of.................... 2023.  

 

 

Signature of unsecured creditor 

 

 

________________________        __________________________      ________________________ 

Signature of first proxy holder    Signature of second proxy holder     Signature of third proxy holder 

 

Notes: 

1. The form of Proxy must be deposited at the registered office of the Transferee Company at B-

3/7, Ist Floor, Yamuna Vihar, Delhi, 110053, not later than 48 (Forty-Eight) hours before the 

scheduled time of the commencement of the said Meeting. 

 

2. If you are a body corporate, as the unsecured creditor, a copy of the resolution of the Board of 

Directors or the Governing Body authorizing such a person to act as its representative at the 

Meeting and certified to be a true copy by a director, the manager, the secretary or any other 

authorised officer of such Body Corporate should be lodged with the Transferee Company at 

its registered Office not later than 48 (Forty-Eight) hours before the Meeting. The format of 

the board resolution for reference is attached to the Notice of the meeting. 

 

3. All alterations made in the proxy form should be initialled. 

 

4. Please affix appropriate revenue stamp before putting signatures. 

 

5. In case of multiple proxies, the proxy later in time shall be accepted. 

 

6. Proxy need not be unsecured creditor of Prompt Enterprises Private Limited. 

 

7. No person shall be appointed as Proxy who is a minor. 

  

Affix Re. 

1 

Revenue 

Stamp 
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PROMPT ENTERPRISES PRIVATE LIMITED 

Corporate Identity Number: U51909DL2003PTC123366 

Registered Office: B-3/7, Ist Floor, Yamuna Vihar, Delhi, 110053 

Tel: 0129- 4069072, 9205059072; E-mail: cfo@promptsteel.com, accounts@promptsteel.com  

Website: www.promptsteel.com   

 

Attendance Slip 

 

Meeting of Unsecured Creditors on 22nd September, 2023, Friday at 4:30 p.m. 

 

I hereby record my presence at the meeting of Unsecured Creditors of Prompt Enterprises 

Private Limited convened pursuant to order of Hon’ble National Company Law Tribunal, New Delhi 

Bench-V dated 2nd August, 2023, at The Suryaa (Crystal Banquets), New Friends Colony, New 

Delhi, 110025 on 22nd September, 2023 at 04:30 P.M. 

 

 

 

 

 

Signature of the Unsecured Creditor/ Proxy/ 

Authorized Representative 

 

Notes: 

1. Unsecured creditors/ Proxy Holder/Authorized Representative wishing to attend the Meeting 

should bring the attendance slip to the Meeting and hand over at the entrance duly signed. 

 

2. Unsecured creditors/ proxies/ authorized representatives are requested to carry their photo 

identity card recognized by Government Authorities (preferably Aadhar card) for easy 

identification. 

 

3. Unsecured creditors/Proxy Holder/Authorized Representative desiring to attend the Meeting 

should bring his/her copy of Notice for reference at the Meeting. 

 

 

  

Name of the Unsecured Creditor  

 

 

Name of the Proxy/ Authorized 

Representative 

 

 

 

Address of the Unsecured Creditor / 

Proxy/ Authorized Representative 
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ROUTE MAP OF THE VENUE OF THE MEETING 
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Draft resolution for authorizing a person to attend and vote at the meeting. 

(To be executed on the letter head of the Company/body corporate) 

 

CERTIFIED TRUE COPY OF THE RESOLUTION PASSED AT THE MEETING OF BOARD 

OF DIRECTORS/GOVERNING BODY OF [NAME OF THE COMPANY/BODY 

CORPORATE] HELD ON [DAY], [DATE] [MONTH], [YEAR], AT THE REGISTERED 

OFFICE OF THE COMPANY/BODY CORPORATE AT [ADDRESS] 

 

Authorization to attend and vote at the meeting   

 

“RESOLVED THAT Mr. ______________ [Designation] of the Company/body corporate, be and is 

hereby authorized to attend and vote/ to appoint any person by way of issuing an authorization letter 

(including signing the attendance slip and ballot/any other document by which the voting is to be done) 

in respect of all items of businesses to be transacted at the Meeting of secured creditors/unsecured 

creditors/members or any adjournment thereof, of Prompt Enterprises Private Limited of which the 

Company/body corporate is a secured creditor/unsecured creditor/member, as its authorized 

representative.  

 

RESOLVED FURTHER THAT the person so appointed shall be entitled to exercise the same rights 

and powers, including the right to vote by proxy on behalf of the Company/body corporate, which it 

could exercise as a secured creditor/unsecured creditor/member. 

 

RESOLVED FURTHER THAT all such acts, deeds and things done by the authorized representative 

by virtue of authority under this resolution shall be construed as acts, deeds and things done by the 

Company/body corporate.  

 

RESOLVED FURTHER THAT the authority granted under the foregoing resolution shall remain in 

force, until the same is superseded/rescinded by the Board/governing body by passing another 

resolution in this regard. 

    

RESOLVED FURTHER THAT a certified true copy of the aforesaid resolution along with the 

authority letter be lodged with Prompt Enterprises Private Limited, of which Meeting is scheduled to 

be held, as and when required, for their record and intimation.” 

 

CERTIFIED TRUE COPY 

For [NAME OF THE COMPANY/BODY CORPORATE]    

 

 

 

Name 

(Designation) 

[Please sign along with the stamp] 

 

Date: 

Place: 
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